TO HAVE AND TO HOLD; all and singular the said premises u%hto the Mortgagee, its successors and assign§ :

forever. :

. The Mortgagor covenants that he i lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has. good right and lawful authority to sell, convey, or enc’ﬁn\mbségthe same,. and that"the premises are .
free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forever
defend all and Singular the .premises unto the Mortgagee forever, from -and against the Mortgagor ‘and all" persons

£y

whomsoever lawfully claiming the same or any part theteof.
The I\'Iorrgaggr Eovénants and agrees’ as Tollows:

. ) . e o ) o
1. Tl‘i"ft’hé will promptly pay the principal of and interest on the indebtedness cideficed by the 'sa\lé/note, at_
the times and ih the manner therein provided. : ’ ' -

- 2. That this mortgage shall seoute the Mortgagee -for such Firther sums as may be advanced hereafter, at the
option of the: Mortgagee, for the payment of taxes, insurance premiums, public” aséessments, reEairs or othey purposes
pursuant to the covenants herein, and also any further .loans, advarces, réadvances or ¢redits that may be fhade here-
after to the Mortgagor by:-the Mortgagee; and that all sums_so advanceq shall -bear interest at the sam rate as the
Mortgage debt an§ s%m]l be payable on demand of the _I\'Iortgifé‘ée, unless otherwise provided in ‘writing.

3. That he-will kéep, the improvements now ‘existing or lereafter erected on the mortgaged: property insured -
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such 'amouhts, as may
he required by ‘the Mdrtgagee, and jiri"companies acceptable to it, and that he does, hereby assign to the Mortgagee. all:

- suchi policies, and that all such policies and, renewals thereof shall be held: by the Mortgagee and have atfached thereto
1ogs payeble clauses in Favor of, and in form acceptable to, the Mortgagee, and in the event of loss of desttuctipn by fire
Lor oth%ds,_ the: Mortgagee may, at its option, apply the’ proceeds of the insurance to the mortgage indébtédpegg- YN
.jor'to the restoration or repair of the property damages. . - - -

/ 4. “That he will keep all {mprovements now existing or hereafter erected upon the mortgaged prop‘;e:rty: in goadl
repair, and should he fail to do so, the Morfgagee may, at its option, enter upon said preniises. make whafever repai!\'ﬂ

are necessary, and charge the expenses for-§uch -tepairs to the mortgage debt.

B . R . \

5. That the Mortgagee may require the maker, comaker or -gndorser of any indcbtedness_secuted hereby to\"
carry life insurante, upon himself in a sum sufficient to pay all sums secured by this mortgage, designating. the Mort- ¢
gagee as beneficiary'thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mortgagee may, as its

- 7ptiony pay said premiums, and all sums so advanced by the Mortgagee shall become a part of the mortgagé debt.

~ & at, together with, and in addition to, the montifly, payments of princig)al and interest payable under the
terms of theidofe secured hereby, he will pay to the Morfoagee, on the first gay of each month, until the indebtedness
secured hereby/is paid in full, a.sum equal to onetwelfth of the annual,taxef, public assessments and insurance pre- -

- miums, as espmated by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, insurance premiums.and ° -
public assessments, the Morigagee may, at ifs option, pay said items and charge all ad9ances therefot to the mortgage
deby. ,- - . : o ’ U B

. : B A R r . ' B e
* 7. That he hereby assigns all the rents, isbues, and ])w mortgaged premises, from and af\“xéi' any de-
fault hereunder, and should legal proceedings be instituted pus to this instrument, then the Mortgageeshallhave 4 |
the right t have a rectiver appointed of the rents, issucs,.and profits, who, after deducting - all “charges ami\\‘expenses ’

attending such }{)roc'e‘gdings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby. : : :

< 8. 'I;lxat:,pt the oi)tion of the Mortgagee, this mortgage shall become due and payable forthwith if gllelhdortgﬁg?r
shall convey away said mortgaged premises, or if the title shall become vested jn any other person in any manner wha’K‘ﬁ
. _soever otler than_by death-of the Mortgagor. o R 3

.

-9. It is agreed that the Mbrtgagor shall hold and .enjoy the premises above, &nveyed until there is a default
Tder this mortgage of ji the note secured hereby. It is the true meaning’ of thislinstrument that if the Mortga;&\)r .
shall fully perform a&aﬁz;he ‘terms, conditions, and covenants of this mortgage,. afd* of the note secured hereby, thdt /"
then this mortgage- shill be usterly null-and void; otherwige to rémain ip full fforce ard virtue. If there is a default in -
--any- of , the terms, conditions or covenarits of this mortgage, or of the note secured hereby, ‘then,. at the optign of the - '

Mortgagee, alk sums theh owing by the Mortgagor to the Mortgagee shall become immediately due agd payable; and
this mortgage-may be forec]oseg, Should any legal proceedings be instituted: for the foreclosure of this mortgage, or
- should the Mortgagee become -a party to any suit involving this Mortgage or the title to the premises~described - -
_herein, or should the debt secured Eereby or any part thereof be placed in the hands of an attorney at law Ffor collection
by suit or otherwise, all costs and. expenses incurred by, the Mortgagee, and a reasonable attorney’s fee, shall thereupon
become due and payable immediately-or on demand, at the optionBf the Mortgagee, as a part of the débt sécured
there%y, and may be recovered and collécted hereunder/ ) C o

10. The covenants herein contained shall bind, and the-benefits and advantages ‘shall insure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used/ thp singular number shall
include the plural, the plural the singula;, and the use of any gender shall be- applicable 16 all genders. )

. h : , : : ) '

[
WITNESS my hand and seal this <23 pdday of -October P 196 2
. , . ‘4 7 - h . . : \‘ L
‘Signed, sealed, and delivered o éf’ﬁ' - W (SEAL)

in th f: ‘ ) . )
T~ a3
o, /qé,é ﬁ?% 7 - ——(SEAL)

= S - (SEAL)
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